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SUBJECT: VENEZUELA AND EL SALVADOR: COEEEE STABILIZATION FUND 

1. YESTERDAY THE AMBASSADOR OE EL SALVADOR, LIC. HECTOR 
PALOMO ZALAZAR, TOLD ME IN CONFIDENCE THAT HIS GOVERNMENT 
HAD DECIDED TO EXTEND HIS TOUR OF DUTY IN CARACAS BY ANOTHER 
TWO AND HALE YEARS. HE SAID HIS MAIN JOB WILL BE TO RIDE HERD 
ON VENEZUELAN INITIATIVES LOOKING TOWARD GREATER ECONOMIC AND 
EINANCIAL COOPERATION WITH THE CENTRAL AMERICAN REPUBLICS. 

HE SAID, HOWEVER, IT WAS EXTREMELY DIEFICULT TO PIN THE 
VENEZUELANS DOWN WHEN IT CAME TO FINANCIAL SUPPORT FOR WHAT TO 
EL SALVADOR WAS THE ALT .-IMPORTANT COEEEE STABILIZATION FUND. 

AS YET, HE SAID, THERE HAD BEEN NO VENEZUELAN MONEY CONVEYED TO 
SUCH SUPPORT. 
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